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146%  17.6%
104%  294%
104%  157%
00%  20%

ELREEE -

%
2022
4.2%
12.5%
18.8%
12.5%
10.4%
10.4%

0.0%

B

2023
2.6%
5.3%
10.5%
18.4%
34.2%
13.2%
2.6%

B
2022
0.0%
0.0%

217%
13.0%
13.0%
4.3%
0.0%

MSCl rating 73 b BI S EEEER

2023
0.0%
6.9%
17.2%
27.6%
17.2%
10.3%
3.4%

HERE
2022 2023
3.0% 4.0%
6.1% 0.0%
15.2% 8.0%
9.1% 12.0%
91%  40.0%
9.1% 24.0%
0.0% 8.0%

BRI A 2022 FEE 2022.12.30 ; 2023 FHE 2023.12.29 -

AT 2023 FEAREESHFRIEA £ - MSCI %% A DI ERNATILEE ERREHA)

FEMISEERE - WEks

EEBI E21E - SR IRE A EFHE CSR KBRS
ZHFH -
CCC AAA
g 0.0% 4.2% .
AA
10.4% o 15.7%
BB 2022
10.4% BB .
16.7% BB

BBB\

14.6%

s AAA mAA mA = EBEE = BB B

EZRES

100%
98%
96%
94%
92%

BERIGE -

95.8%

2022

AREMERD -

REEFHRA " KERS

98.0%

2023

BEM

CcC

29.4%

£, IEHIFEELER

*CSR Report

100.0%  100.0%

95.8%

2022 2023

zE

i

ERREE

2022

100.0%

2023

I

- BERIAH 2022 F#F 2022.12.30 ; 2023 FHE 2023.12.29 -

97.0%

2022

BERRE

20

PUBLIC

Ccc
2.0%

96.0%

2023

AMA
2.0%%

| |

BEEB

AA

"1.8%
2023
B2

17.6%

95.8%

2022

Lt

=AML mAA wA wBEE wBB B

100.0%

2023

T

2022 2023

4.2% 3.0%
12.5% 3.0%
16.7% 6.1%
146%  21.2%
104%  364%
104%  152%

0.0% 3.0%
—FEmD

MSCI 5/ BBB £ BB R RREBE—FRBERSEMES
ENLEEH Y AAZEEELELERR



KEEEREEm

EZ ESG TEESE

EE ESG XEZTEEHOHESREGTESRETMBERICKERELTESBEMN ESG

FEE  BREARHRERHREXENRERN - BEXEEEENAEME - LAGBIRER

& HERRANTRE(ESG)FM B XEZREBR(SDGs) - # % 2024 F 6 HEEEZRE
EHNT EeE

ESG BB &L

2023 F 5 F - EEREEVNABAERKENEESEERS ESGC B ZRIMUER - BRIRE

30 Eat  ERaEXKERIFAREBENESF - S XKERIAGES E(RIR) ~ S(f19E) -
G(RELaB) MM B IEFNIRERRE -

IESh - BEERERBNSEBHETCERBZIMIBIRFRZERSE - IRER 2024 FiEiFK

BREMARERNEGERE  RREBLBEXKERSZER - 7 BURSBHESERBZ

SMBEIIRERIRIRERZ— - R1R 108 Ea% - MEMSH 100 iR FAREEVERSF -

4 BREETRBEBRARMITENME

-BE-—FREBREEANZERSH  &1F 2023 £ - RBEEANRZBERSHS -
-BRUAESTABRBIA MM AEBE DR ZRE  EEREFERAIETAERERER - KEE
RBREE D IRAZER -

-BRUGEANUEAM  ARTNTEBRIEEESEENY - BREMRESRBUT

%70 FEEEAR(DEA) : DE&I BESRKEEEEZFT /B EPRGNZOEH T — -
HARAZTE(ERUN)EENHSESEINERMIERE Y — - Q2 EEREERRSE
SELHBRRENTEESEER FEEANRZYERESRURBT - BIREEEEH
DB OA HREQTETESEHIENZEEESR  tESATIEELE - 8o
EBMAZMME - BAMRTBEERKNESEAE LMALURE  BREZSREEER
BERT EHERERZTEERERY -

-ARERREREEAENAEEPIZE -

CBOERMITHEER

1LESHRE A - RRIEEE

Pt HERTE ESG BMBENRENTETHREELDE @ TRE—EHENSEBRR !
-RABBR AT R RS

-BIEEN
-IREEMSE - NERREHATER - BUE T R R
-RIERFER

21

PUBLIC



IBRRIBIE  BHEE - EATNTEH  SREHEFBBIRE -

o RHELE
CACELN o SRS
ERIEMIBE

HIEER = o EEEEEME

ZRELR B .« = sinie R A A
R E RETE

B L MAEBBREEREFIHY EFEZE T  SEZARNTAEFEFRENRERN
2 EENRREHFEH - BWIRENTEE ESG HEEE -

EEREEFRENTIBENESGEELTENS I8 - MMRBBKESRAKRENTFNEY
RBERE - FHMEATHES ESG FE LHRIBIER - RESEE AT ETHEZEN R - BRI
ESG MHEAR =B R s i SRR T RCER -

. HJIEZB(Climate change)
. JKEIEZEIR( Water and natural resources)

v—"
v—i .« THEARER ﬁ%(Pollutlon and waste)
«  BaEHERE4EEE(Renewables and clean tech)
"'EE

&

%2 (Labour sourcing and supply)
m O] SEtEiZe 2 M (Product liability and safety)

W

- nEAEMEEE(Corporate governance)
« 875 (Corporate baheviour)
o PEIKRMEEAEAER(Strategy and capital usage)

2. BESHTIERARENG

o

SEEMI - TEFBEMIFSNAS  SMREARPENERSTREHNER
ETHRELE  BEREHFMEMIREASIELEREE LH ESG ZBNERERE - IR
SEREUEANTNFNESEY  EEREEHEHHEEMA MSCI FF2%E B LUTH
AE - FAERENTAREY - EX - URHEN ESG ZBRER - FEHHSEEBRHEATE
TRAZES -

22

PUBLIC



1) BEEHBMRERE
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FEEEERE 2023 RBERY  2024FEZBERE(EZEQ2)

B85 5758 All engagements 400 300
&IE# AL Engagement topics
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& 12238 Climate change 52 22

KEZB A EIR Water and natural resources 25 7

SFREAEEEY) Pollution and waste 30 15

BA4RETREAAEEE Renewables and clean tech 41 19
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85 T % Labour sourcing and supply 18 4

EmoSEHEZ 2% Product liability and safety 36 10
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AT17% Corporate baheviour 24 12
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3) BAEEAZERNME
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Calvin Shao SVP, HEAD OF INVESTMENT AND RESEARCH
Gianna Chang VP, INVESTMENT AND RESEARCH

Wayne Chao MAMNAGER, INVESTMENT AMD RESEARCH
Willie Shih a:h:a%?;—? ISCRETIOMARY ACCOUNT
Edam Lin SVP, DISCRETIOMNARY ACCOUNT MANAGEMENT
Elaine Lee SVP, DISCRETIOMNARY ACCOUNT MANAGEMENT
Garrison Chan SVP, DISCRETIOMARY ACCOUNT MANAGEMENT

Source: HSBC Asset Management as June 2024
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