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2IRBHEZKBERIRTME

CESREAREEER MSClrating 73 #itbBIEEEEER

Fund name RER Z2E ARIh RERE it
Year 2023 2024 2023 2024 2023 2024 2023 2024 2023
AAA 2.0% 28% 2.6% 42% 0.0% 3.6% 4.0% 4.2% 3.0%

AA 11.8% 16.7% 53% 83% 6.9% 10.7% 0.0% 83% 3.0%
A 11.8% 194% 10.5% 8.3% 17.2% 17.9% 8.0% 20.8% 6.1%
BBB 17.6% 16.7% 18.4% 16.7% 27.6% 21.4% 12.0% 8.3% 21.2%
BB 29.4% 306% 34.2% 37.5% 17.2% 10.7% 40.0% 20.8% 36.4%
B 15.7% 8.3% 13.2% 83% 10.3% 10.7% 24.0% 8.3% 15.2%
CCC 2.0% 0.0% 2.6% 0.0% 3.4% 3.6% 8.0% 0.0% 3.0%

CCC
coc AAA B 0.0% ;ﬁ
B%  an

20% 20%  Ap
2%

8.3%
8 I " 16.7%
157%
\ i

2023 11.8% BB 2024
FEEL 30.6% FEE,

BB 19.4%
29.4% q
17.6% B
16.7%
mpAS mf8 mf mBBB wBB =B » CCC 0N m S w4 mBEE wBE - B CCC

BRIZR - MSCI ~ B2 528 - BRI HH : 2023 F£8F 2023.12.29 ; 2024 F£# = 20241231 -

A/AT) 2024 FECRESHBA L - MSCl %5 A LUEM AT E FuA—FEEN - 2

TR RACKERIR EBMRRS - #8899 MSCI FFEUR BB LI LRI IRECAIE AT —F B ATIE0 -
ATARBUEMIR B AR NSRBI ARRER ) - WIREATIFA CSR KERSEMEEE
Z AIERZESHELESE EERABENTT -

SELREERESRHKRE "XERSE . EHIFELR

mCSR Report

o0 100.0%  1000%  100.0% 100.0% 100.0% 100.0%  100.0%
ril

99%
98%
97%
96%
95%
94%
93%

98.0%

96.0% 95.8%

BRHR  AREMEAL EZIREEIE - EREN : 2023 F£8 X 2023.12.29 ; 2024 FHE 20241231 -
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1228 ( Climate change)

«  JKEABEFAER( Water and natural resources)

JT

v—

v—i . LEAEEZEEY)(Pollution and waste)
o BAEEREAEE(Renewables and clean tech)
« T &= (Labour sourcing and supply)

==

SHHEZ 2 M (Product liability and safety)

T
En
=l

o>
&I

5),a3EHE (Corporate governance)
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>
el

75'5(Corporate baheviour)

>
&I

5] K& BAE AR 3E A (Strategy and capital usage)
2B EMITIRH ARG

EEREAESRRENL - TBZBEMFTSAT  SNREAFRPEAEEEXEHAERK
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TRAHE -

1) #EEDUREHE
ERIEELRREM - ATFEHTRR 2024 FMENERT 537 RROATHEHASN
REARRE - ERAASEBERKEETYRAE - 2025 FHELEE - FH 226
R - BERBEMSOBRATRY - THSRAT—EEH 3~4 1 - 2025 FHES
“EE  HABKRERAIFHED - $HYEE G TRONRAIILR ESC REOZH
BRBEET:

EAGERE 2024F 2EBERY 2025F 2FERH(EZEQ2)
2B S5 E All engagements 537 226
& JE#% & £/ Engagement topics
RIR(E) 104 62
SRE%E3Z Climate change 11 9
KB B4 &R Water and natural resources 13 11
TFREABEEY) Pollution and waste 21 24
BHERERB4ERE Renewables and clean tech 29 18
HE(S) 34 56
g5 T ##8 Labour sourcing and supply 11 25
EmuEHEEZ2 % Product liability and safety 23 31
AE(G) 401 204
A E1;A#18%8 Corporate governance 24 33
AB]47% Corporate baheviour 19 15
NEIRME BB AE M Strategy and capital usage 358 156

5% Format

SOFH SOENGH LERFEEe  BHES email EFE(EEREH) SHERG

2024F 443 537 ] 261 23 42 211
2025F(EEQ2) 198 226 0 101 22 22 81
ESG &THa E 1y 70
ERIR(E), 166 emne EHhFFR, 362
292 ‘
#E(S), 90
A1R(G), 605 '“
EFE (RN,
64 email, 45

BERAR  ERREEE - BRAM : 2024 £ 2025 E¥F -
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2) BEBMRRERER

5
X
XA
i
S
i
a‘lﬁ
>
I
7
=
H
%

e A
@ (¥ e WV
Stepl. Step2. Step3. Step4.
REESER EREEREETE ZoEEEE/ZiE BB/ EEEN
Y BaHEIE
® ® L J ®
AREEATREE BEEATERZEE | | BRELIHHFER ERA/AREHFE
ESGHEmBBMETHS BE EEE R R BEEMEHBIEEL
. =gl SESEIESEHR

3) BAEEAHZERNME

BEATESEEAE 21 . _ N
=2 osiele BIBE AR BEA MR

BRAS WA CFO, 3.70%
. others, 14 81%
Calvin Shao SVP, HEAD OF INVESTMENT AND RESEARCH
Gianna Chang VP, INVESTMENT AND RESEARCH
IR, 25.93%
Wayne Chao MANAGER, INVESTMENT AND RESEARCH
Manager, 18.525%

S e EVP, HEAD OF DISCRETIONARY ACCOUNT
Willie Shih MANAGEMENT
Edam Lin SVP, DISCRETIOMARY ACCOUNT MANAGEMENT

AVP, 11.11% —

Elaine Lee SVP, DISCRETIONARY ACCOUNT MANAGEMENT '
Garrison Chan SVP, DISCRETIOMARY ACCOUNT MANAGEMENT CFO wIR wVP =wAVP = Manager — others

Source: HSBC Asset Management as June 2025

4) FBEHEZEHRAPA

EEREEARIELM - 88 2024 F£ M HF2 2025 L¥F - EEREHFKIRE AT ESG
#hs & 4082 (ESG company engagement record) - &% MSCl rating B 82 CCC fAE] - 2k
i ESG S 4ACHRA 25 RAT] ; SR - EX - SIS ER ESG FEEE - KM ESG W
FOLHA2RAT  HFFBA 27T R BEER - BERE BoAREEEEMNT ¢

24

PUBLIC



»  MSClrating B 1 CCC A T]
L= =7 AT O EE B
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st/ EEATREEEMRE ? SnEt ) EREMTERENR | QFEBENEKSSESKEEREEEE . | HBEE - ASADRERIEH
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1.1210 EEQ?;%{ WBRDEIRARSINEE | 8 BREEEEFYEELER | B ORNEHAKFSEATE - 2023 EREER - BRAT
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/Ih/ LB NEHNBEEHTL B NEERTERZEBEIE MSCI HEEE - ATSAEREER
fuf : BEENEEAR - 0ENAT | ESCHSTSHYER - B NE 1 - A TR EREEE
S | mEETEERINISO022000 | —HAEEEEETSERYN ESG Bt)EE WAVS AR E R
Group BRESEERE - BE 2024 | =- R BT NE—EAERRE
) 1215 éI?EHIJ/%%‘ & 5 BEARRBE—EXAT RABSER Y -
. &l BEBABERRE -
/ Ng
ESG &Rt #FERTSY | SFEITHESHENTREAL | CEERFFAEHEREERMAEAT  BF | BREFESERE . AT0
Bt BOEREEE-HE | ASERES  TAREAESE | BRARIRABATEANSEE BTADE | ERAKEHEEERBA
MSCl 2023F5H 8 REEPESA | BB ERE  ARUGEAREEECHMEEAE | BAD. ARBRBRETR
rating : G | wamms 15 - memzTs WEEE - FEfEE AR TEE -
B BIRE BB SR
7 - ERAS RS EMERE 2
BMOBBER  ABOEEE | MSClBSEMMRE - BBE 202l EATREENHBEEHRSE . | CRSENETESE  BES
REEED . RERARES BRLBEMERIDRRSRHRIGE  WENEY | BEBEE  BBEtE—
fezt/ BRSHER - ZATNERE BEREK  REESEERANSESS B | AN RESESHADE
(IR - 3 2030 FEHBEREHNET BEARENE - WA -
DAa0% - BE 2024 FE6 B H
Group E | 202 mawezmmmmas
Meeting/ B 970 B E(tER/EEE
31301 | gmm T BT ARERTIE
/88 (MSCI ACWI $5HA5H ) K
FA9KF 606 -
EATRESEANEEEER | FEEAEERREADREE LEBECEMNER - EA
MSCI SHET - EFEPENERE | & BRSO EEERERER SRESE  EFEHEEH
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Email / R EE? EE 2022 2023 2024
4.1326/ %Jﬁﬁiﬁ Sox 343 323 297
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REMATEBIN SRR WREARERE - BAIAASH B SEBALEE . 185
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